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HTuUuLuL UhN8uerh Leraruduun vusurunkfe3nhuLerh
cuvuau3uvughre <uusussLnh d6rUPEN3UL

<hdp punnubinyg «Cwjwunmwuh Cwupwwbinnpjutu YGunpnuwlwu pwuyp
dwuht» wjwumnwuh <wupwwbinniejuu opbiuph 18-pn hnnywdh npnyputinp’

Npnanmd L.

1. Cwunwwnb] « pwdwwu dhongubtiph ubipgpwydwu uwwpynyejniuubph
hwdwdwjuwghp»-h ophuwybh dup” hwdwdwju <wdbdwsdh (Ygynud £):

2. Cwuduwpwnbip Cwjwuwnmwuph Cwupwwbinnyewu YEunpnuwwu pwuyh
hpwwpwuwlwu Junsnipuwup dhtusl 2011 puwlwuh hnhunbdpbph 24-p wwwhnyb
Cwjwunwuh Cwupwwbinnipiniuntd gnpdnn wnbnpwjhu pwulbiph hbwn unyu
npnadwu 1-ht Yewnnyg hwuwnmwndwd hwdwdwjuwgph Yupnwp:

3. Cwuduwpwpb] Cwjwunwuh Cwupwwbinnyejwu Yaunpnuwlwu pwuyh
hwoywwwhwlwt hwodwndwt upsnigjwup dhusl unyu npnadwt 1-hu Yenny
hwunmwwnydwd hwdwdwjuwgph® gnpdnn wnliunpwjhtu pwuybph hbwn Yupnudp
Lwjwunwuh Cwupwwbnniejwu YEunmpnuwlwu pwulh Ynndhg hpwwuwgynn
ghpdwnunipnuttiph dnuwpynwd Yuwnwpbip hwdwwywnwufuwu pudpwynidubp:
4. Unyu npnanwdu nidh dbie | dinunud unnpwgpdwup hwonpnnn opndwuhg:
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THTuUvuL“uL UhNsueNh veNruduuL vusurynhiednhuuern
cuvuausuushrM N

Lwjwunwuh Lwupwybinnie)niu
p. 5plwu « »« » 2011 p.

Cwjwunwuh  <wupwybiwnnyywu  Yeunpnuwlwu  pwulhp b unyu
hwdwdwjuwghpp Yupwsd <wjwunwup Cwupwwbinneniund gnpdnn wnbinpwht
pwuyp uvwhdwund Gu, np dphdjuug (wpunthbnl' Ynndbp) dhol Hpwdwlw
dhongutiph  ubipgpwddwt uwlwpynyeniuubpnd gnpdwppubpp Yupbine Gu  unyu
hwdwdwjuwgpny uwhdwuwd Ywpgnd wwhwwiubind unyu  hwdwdwjuwgph
wwhwueubinp:

<nnywd 1. Cunhwunp npnypubp

1.1 Unyu hwdwdwjuwgpnd  Yppwnynn pwnwulhgpnd  dGdwwnmwnn  gpjwsd
hwuljugnieniuubipu nlubu hbnbyw| upwtwnipniuubpp’

1.1.1. Tpwdwlwu dhongubph ubpgpwydwtu gnpdwpp (wjunthbinl’ Fnpdwpp)’
wju gnpdwppp, npnyd YsUunpnuwywtu pwuyp Snpdwpph Yuwnwpdwu
wduwpyhu Pwulbhg ubpgpwynd £ << npwd™ Snpdwpph  dwpdwt
wduwpdht npwup Jbpwnupdubine b uwhdwudwd  nnynuugnidwp
Jéwpbint ywpwwynpniejwdp.

1.1.2. Ubnipny YBUnpnUwlwu pwubh Ynndhg Snpdwpp Yupbint bwywwnwyny
Yuwqdwlbpwynn dpgnipwjht  gnpdpupwg, nph dwdwuwl Pwulybpp
ubplywjwgunud Gu Lwjnbn.

1.1.3.  Uénipnp op Ubnipnh Yuqdwlbpwydwu opu k.

1.1.4. YGuppnbwlwt pwtl <wjwunwuph <wupwwbuniypyuu YEunpnuwlwu
pwul.

1.1.5.  Pwidy unyu hwdwdwjuwghpp Yupwd Cwjwunmwuh wupwwbinnipniuncd
gnpdnn wnlinpwihu pwuy.

1.1.6. <uyyr Pwuyh Ynndhg Ybunpnuwlwu pwuyhtu ubpluwjwugwsd Snpdwpp
Yupbiint wnwowply (Kwybwd 1).

1.1.7.  bpwywunt huyyr wju Cwyinp, npp punniuygb) b sh depdygb Ysunpnuwlwu
pwuyh Ynndhg, dwutwlgnieniu b niubund Uénipnh pwdwpwpdwt’
Uwhdwuwiht  winynuwnpnyph  W/Hwd  pwdwpwpdwt  Gupwlw
wnwownpynipntuubph dwywih npnadwt gnpdpupwghu.
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Indwpn’ npuwdwlwu dhongubph wju swihp, npp Pwuyp wnwowpynd k
ubipnubtp Ybunmpnuwlwtu pwuynd unytu hwdwdwjuwgpny uwhdwuyws
Ywngny.

Snynuwnpnyp'  Pwulph Ynndhg ubpnpdnn  Sndwpph Ujundwdp
hwoywpyynn wnwpblwu nnynuwnpnyph swihp (unnpwlbnhg htivn 4
uh2h Ganiniejwdp).

Unwowplynipyni' Cwyinnid Upwd Gnwdwph bW Snynuwnpnyph bquiyp
hwdwfunwip.

uyph  hwuypuwypmd  (Jwubwlyh  hwougpugpned) Pwulh Ynndhg
ubipyuwjwgywd Gnpdwpp Yupbiint wnwowpyp pwlwpwpbine (dwutwyp
pwydwpwnbiny) unyt hwdwawjuwgpny uwhdwudwd gnpdpupwg: Pwulh
Ynndhg unytu hwdwdwjuwgph hwdwdwjt wnwpywsd guwuluwgwsd Lwjn
hwunhuwunud  gnpdwpph Yupdwtu odbpunw, npp wwpniuwynud £ Pwulyp
Ynndhg ubpnpynn gnidwph wnwybjugnyt uwhdwuwpwuwl: Cun npnud,
wnwownplynn ubipnpynn gndwp b hwdwpdnd ndju) <wjnnd updwd
Unwowpynipiniututiph gnidwpubiph hwupwgnudwph wnwybjugnyu swihp,
huswbu bwb dhusk win wnwybjwgnyu swihp puwd gwuljugwd npwlwu
gndwn, nph wnwybwuagnyu gnidwph pwdwpupnp hwdwpdnd £ phy,
hulj dhush wnwybjwgnyu gndwpp puwd gwuugwd npwlwu gndwph
pwywpwpnwp hwdwpynd £ dwutwyh  pwdwpwpnd, husp (hwjnp
hwunwwnnup  Ywd pwdwpwpndp)  Cwjwunmwup  Lwupwwbinnyzjuwu
pwhnwpwghwlwu optuugpph hdwuwnny hwdwpynud £ wlygbuw:

Luwyiph dopdnid Ybunmpnuwlwu pwulyh dwunignwdp Pwuyptu’ tpshupu
Ynndhg ubpluwjugywd Inpdwpp Yupbint wnwownyn dbnpdbint’ hpwdwunt
hwjinh Yupguyhbwl satinppbptiint yepwpbinjuw (Cwybiws 2).

Qnnpdwpph LGupdwlh wduwphyd wju Pwulwihu onu k, Gpp YEUnpnuwlwu
pwuyp hwunwwnd (bwuuwyh hwunwnnd) b Pwulhg unwgwd
Lwjwnn.

Qnpéwpph Guipwpdwl wduwphd wju Pwulwipu opu k, Gpp wbwp E
hpwlwuwgyh Gnpdwppny wdpwgpywsd npudwjht gnpdwnunipyniuubnp.
Qnpéwppp dupdwl wduwphy wju Pwulwihu opu k, Gpp YGUnpnuwlw
pwuyp wbwp £ Pwulh YGUwmpnuwlwu pwulynd Jwpynn pnrwlguwiht
hwoyhu dnwnpwgph << npwdp: Snpdwpph  dwpdwu wduwphyp ns
woluwwmwupwiht opdwtu hwdpulubint nbwpnud  SGnpdwpph  dwpdwu
wduwehy b hwdwpynid npwt hwonpnnn Pwulwjhu opp.

Pwbluyhti oy opwgnigwjht swpwpedw wju opp, btpp YGUwLpnUwlwu
pwulyp ppwlhwuwgunwd £ hp hwbwfunpnubph pwulwiht uywuwnpynudp.
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AnpSwntiwywt op Pwulwihtu opw wju dwdwuwlwhwwndwdu k, nph
pupwgpnd hpwlwuwgynd £ YbGunpnuwlwu pwulyh hwwlunpnubph
uwywuwnyned.

Uwhdwbughtt  pinynuwnpnyp’  Ubnipnh - wdthnhdwl  gnpdpupwgnd
LUEUnpnuwlwu pwuyh Ynndhg npnaynn Snynuwnpnyph wnwybjugnyu
swith, npp hwjnwpwpynd £ wénipnh wpnyniupubph hwnnprnwgpniejwu
dbo.

Unyu hwdwowjuwugpnd  Yphpwndnn  wy  hwulugnipniuubpt niuku
Cwjwunwuph Lwupwwybwnnpuu YEunpnuwlwu pwulph' <wjwunwuh
Lwupwwbunnipjwu Yeuinpnuwlwu pwuyh npwdwwpluwjphu
pwnwpwlwunyyuu  wuninnuyh gnpdhpubpp W npwug Yhpwndwu
dbjuwuphqdutipp  uwhdwunn UL Ywpqwynpnn  ppwdwlywt  wlnny
uwhdwuywd tawtwynieniuubpp:

Unyu hwdwowjuwgph  YJupquynpdwt  opowtwlnd  pungnplyynn
(Yuwpgwynpdwt wnwplw hwunhuwgnn), uvwywju supgquydnpywd Yud
sdwupwdwutbgyws, Yuwd ng [hwnpdtip Yuwpqwynpywsd
hwpwpbpnipniuubpp Ywpgquwynpynd (Jwupwdwuubgynid Ywd
hunwlybgynd) Bu  dwjwunwup  Lwupwwbnniyput  Yeunpnuwlwu
pwulph'  Lwjwunwuh  Lwipwwbwnnpeywt  YEunpnuwlwu  pwyp
npuwdwywpyuiht punupwwunyejuwt wuninnubh gnpdhpubpp bW npwtg
Yppwndwu Jdbluwuhgqdubpp uwhdwtunn L Ywpqwynpnn hpwdwlwu
wywnny:

<nnyuwd 2. Inpdwppbiph Yupdwt b hupduplubph hpuwlwtwgdw upgp

2.1, Unyu hwdwéwjuwgpny twfuwnmbujwd gnpdwnuntejniuubnu hpwwuwgynid
GU pwgwnwuwbu <wjwunmwuh Lwupwwbunyejwt npwdny:

2.2.  Unndbtipph dholt npwdwlwu dhongubpny gnpdwnunipyniuubpp Yuwmwpynd Gu
LUEUnpnuwwt pwuynd Jwpynn Ynndbph hwdwwwwnwufuwt npwdwiht
hwohyubipny:

2.3.  Snpdwppubip Yupbint uywuwwlnd <Lwjnbph ubplwjwgnidp, punniunidp,
dtipndndp uwmwpynud Gu hbinlyw Yepw.

2.3.1.

2.3.2.

Pwulyp YGunmpnuwlhwu pwuhh <wjnwpwpnigjwu hpdwt ypw Snpdwpp

Yupbint <wjwn £ ubpluywgund YEUnpnuwlwu pwulyhu:

Cwyinp Ywpnn E ubpyuyjwugyb EGGunpnuwiht Ywd pnrwjht Gnwuwyny:
w. fyunpnuwihu inwuwyny Yupynn Snpdwpputiph hwdwp <wjnbipp

ubipwjwgynud Gu «Uh Ph k) Ubkpe» dhopwulwiht hwdwlwpgswihu guwugh

dhongny Y“buwmpnuwlwu pwulyh Ynndhg uvwhdwudwd Yuwpgny, huy
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2.3.6.

/\ 7arket/_ aim

EiGYwpnuwjht  Bnwuwynd ubplwjugdwt  wuhUwphuniejwu  nbypnd’
prRwIht Gnuwlny:

p. EGyunpnuwjht Gnwuwyny ubplwjwugynn <wjinbpp Ynnwynpygnd
Bu  unyu  hwdwdwipwgph  <wdbywd  1-nd  vwhdwudwsd  dwjhu
hwdwwwwnwufuwtu Uwjppnundp tpubp 2003 wwppbpwynd (w) Yepw
ubipyuwjwgywd Cwynp sh punniuynud): LepYwjwgynn dwjh wujwudwu
Ynnu wbwp L nbuw  hbnlyw] wpwwht Junngudpp wnwug
pwgwwnubiph.

Fwulh Ynnp qdhy Sbuwl | Ybwn hwwwynid
15200 - dpa . xls

q. Ynnwynpdwt tpdwd Yupgh ywwhwywunp ywpunwnhp k:

n. (enpw)ht bnwuwyn thwunmwpenebph ubpluwjwgdwu nbwpnid
Pwulyp <wjnp ubplujwgunid £ YGUnpnuwwu pwul Gpynt ophwyhg
uwhdwujwsd Jbppuwdwdybinhg 15 (nwuuhpug) pnwyb wnwe: (dnpewhu
Gnwuwyny  ubpluwjwgdwu  nbwypnd  Lwpnp  ubplujwgynid |
UGuwmpnuwlwu  pwuly  Bpynt  opptwlhg, nphg dbyp dund L
UGUnpnuwlwt  pwuynd, huy dnwp  JEpwnwpdynd £ Pwuyht’
unwgdwt dwdwuwyh JYbpwpbpw| tondng Jwybpwgwd unwgnnh
umnpwgnnijwdp:

LEunpNuWYwU pwul wjinh ubplwjwgdwt wywh £ hwdwpynd’

w. pnpwhu  bnwuwynd ubplujwgws  Lwjnph  nbypnd
bGunpnuwlwu pwulyh hwgnpdwd wotuwwnwyght Lwynh hwududwu
wuwhp,

p. biYwnpnuwjht Bnwuwyny ubpluwjwgywsd <wjnh nbwpnd' «Uh Ph
E Ubp» dhopwtlwjht hwdwlwpgswiht gwugh Ynndhg wnwpnidp
hwuwmwwnnn npuwlwu wunnppugph duwybpwydwu dwdp:

Pwulyp Uénipnht <wjn £ ubplujwgund YEunpnuwlwu pwuyh Ynndhg
wnjw) Ubnipnh Ybpwpbpjw; wpdwd hwjnwpwpniygjuu dwdhg dhusl
Cwyinbph punnwdwt hwdwp uwhdwudws ybpsuwdwdybnh wdwnpunp,
brb w) pwt uwhdwudwsd sk unyu hwdwdw)uwgnpny:

Uénipnh unyu dwutwlyghg dbyhg wybih <wjn unwtwint nbiwypnd
punniuynud £ dtipohtu ubpyujwgwd <wjnp, huly twhunpn ubplujwgywd
Cwywinp(tipp) nidp Ynpgpwd E(GU) dwuwsynid:

Cwyinnud ugynd £ Snpdwpph wiy Gndwpp@bpp) b win Snwdwppu
hwdwwwwnwufuwu  nnynuwnpnypp(utbpp) (Unwownpynyejniuubp), npny
Pwulu wnwowpynd £ npuwdwlwtu dhongubip ubpnub] YGunmpnuwywu
pwulynd, pun  npnd’ jnipupwtgnp Snynuwinpnypht whnp |
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hwdwwwwnwufuwuh  Jdhwju dgly  Snudwn, L Jnipwpwlgnip
Unwowpynipjwt Snynuwnpnyp dunud £ wuthnthnju wuqwd wju nbiypnid,
Gpp Pwulh Ynnihg ubplujugwd <wjnp Ybunpnuwlwu pwulyh Ynndhg
pwdwpwnyned  dwutwyh:

2.3.7. 3nipwpwugnip Lwynnd Pwulyp Yupnn £ wnwybjugnyup 10 (tnwup)
Unwowpynipyniu ubplwjwgul, pun npnd® Bpyne pugdwsd
Unwownynipjw wnnbph dhole wdpnnontpejwdp nwwwply
Unwownyniejwt wnnbip swhiwnp E hubu:

2.3.8. Kwjinnud upywd nipwpwugnip Unwowpynyenitt hwdwpynd £ npwbiu
wnwudht Gnpdwpp Yupkint wnwowny:

2.3.9. Uénipnh, unyt hwdwowjuwgph 2.3.6. - 2.3.7., huswybu twl unyu
hwdwdwjuwgph w) ywhwugubpht spwywpwpnn Lwjnp(tpp) depdynid
E(Gu) L sh (s6U) hwdwpynd bpwdwunt hwjnbp, hush JGpwpbpjw
YGunpnuwlwu pwuyp Swungnd £ Pwulht unyu  hwdwowjuwgnpp
Cwybwsd 2-nid uwhdwudwsd dup dhongny:

2.3.10. Gpb Pwuyp Pwulynd wmbnunpwsd wouwmwupwihtu Ywjwuhg <wjnbipu
ninupybint huwpwynpnipnu sniuh, www wyn dwupht wnbnblugunw k
Ukunpnuwlwu pwulhh Ynndhg thwgnpdwd wouwnmwyhgubphu W <wjinp
(Cwjwinbipp) dniinpwgpnud | YEunpnuwwi pwuynd inbinunpywd hwwnndy
woluwwnwupwjht  Ywjwuhg dhusk  wynbph  punniudwt hwdwp
uwhdwudwd dwdh wwnpwnn:

2.3.11. pb Ubnipnh opjw dhush wyinbph punniudwt hwdwp uwhdwudwd
dwdp nbluuhlwdpwgpwihu fuunhpubph wwwéwnny <wjnbph unwgnudp
L punniunwip wuhuwphtu £ pund, www wbdnipnuht gnpdplpwgp
nwnwnpbtgynd £ L 1,5 dwddw pupwgpnd Pwuybpht hwjmwpwnynud |
Ubnipnp hbunwagbnt, stnw) hwdwpbine W/wd unp Uenipn wuglugubine
dwuhu:

2.3.12. YEUnpnuwwl pwulp Pwuyh Ynndhg tEpyuywgywd Cwinp ywnpuwwynp
E hwuwmwwb] (bwuuwyh bhwunwwnb) Jwd depdbp «Cwjwunwtup
Cwupwybwnniejw Yeunpnuwlwu pwulh npwdwywnlwihu
pwnwpwlwunyeyutu  wuninnuyh gnpdhpubp U npwiug Yhpwndwu
dbluwuhqdutip» hwuwmweneny uwhdwuwd dwdbiph pupwgpnid:

2.3.13. Unyu hwdwédwjuwgpny Ybunpnuwlwu pwuyhu Ywpnn b depdtp Pwuyp
Yynndhg ubpyujwgywd Lwjwnnp:

2.4.  Snpdwppubtiph Yupndp Yuwnwnpynid | hGnlyw) Yepy.

2.4.1. beb bpwdwunt hwynnd updwd Snynuwnpnypp thnpp £ Uwhdwuwihu
wmnynuwnpnyphg, www wdjw] Snynuwnpnypny Unwowpynieniup
wdpnng gnwdwph swihny hwdwpynd | pwdupwpyws.
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242, beb Ppwdwunt hwjnnd updwd Snynuwnpnypp dbd £ Uwhdwuwjhu

wnnynuwnpnyphg, www wndu]  Snynuwnpnypny Unwownynyejniup
hwdwpynwd | spudwpupyqus.

243. bpt bpwdwunt  hwpwnnd  updwd  Snynuwnpnypp  hwdwuwp |

Uwhdwuwjht  wnnynuwnpnypht, www  wndw];  Snlynuwnpnypny
Unwowpyntpintup dwulwyh pwywpwnyntd k Uwhdwuwjhu
wmnynuwnpnypny  pwwpwpwd  wnwowpynipniuubpht winynupu
hwdwwwwnwuluw.

244, bprb Unwowpynieniup pwdwpwpdt Ywd dwuuwyh b pwdwpwnydb,

www Gnpdwppp hwdwnpdnud | Yupywd pwdwpwpywsd gnidwph swihny.

245, dby  <wjwp'  wwppbp Unwowpynyenitubph  wpryntupnd Yupywd

intpuipwugnip Snpdwpp hwdwpynud £ wnwudht Gnpdwpp.

2.4.6. Snpdwpp  Yupbhu  Snwdwpp(ubpp)  Yiopwgynd  GBu Swjwuwnwup

hwupwwbinnyejwu dtYy npwdh Gonniejwdp.

2.4.7. Yupwd jnipwpwtgnp Snpdwpp hwdwpynd £ unyt hwdwdwjuwgpp

wupwdwubih dwu:
Unyu hwdwoéwjuwgnph 2.4. Ybnh hwdwéwiy  Yupdwd Snpdwppubipp
hwoywnlyubpp Yuwmwpynud Gu hbinlyw) pupwgwlwngbph hwdwdwju.

2.5.1. Ybuwmpnuwlwu pwulu wudphbbh  (wuwlygbwywn) Ywpgnyd, wnwug

[nwgnighs  hwuduwpwpwlwuubph unwgdwu, Snpdwpph unwpdwu
wduwpyht Ywuwwpnd b Yupwd Gnpdwppubpht hwdwwywwnwuluwt

npwdwlwu Jdhongubph  dnunpwgpnid  Pwuyh  prerwlbgwihtu  hwoyhg
Pwuyh wunniy hwoyhu.

2.52. Snpdwpph  dwpdwt  wduwpdhu  YGUnpnUwlwl  pwulu  wudhbbh

(wuwygbww)  Ywpgny, wnwug |pwugnighs hwudbwpwpwwuubph

unwgdwt Yuuwwpnd £ dwpynn Gnpdwppubpht hwdwwywwwuluwu

npwdwlwu dhongubiph dnunpwgpnud Pwulh pnrwlgwihu hwoyhu.
SGnpdwppny  Uwpuwwmbudwd  wnnynutbpp  hwodupyynd  Bu Snpdwpph
Yuwunwpdwu wduwpyht hwonpnnn opwgnigwjht opjwuphg dhuslk Snpdwpph
dwpdwu wduwphyp ubpwnjw], pun npnd” hwybgpdwd innynuwgnidwpubpp
Jéwpynwd Gu Gnpdwpph dwpdwt wduwpyhu:
UGUunmpnuwlwt  pwulyp Gnpdwppny  wdpwgpywd  gnpdwnunienuubpp
hpwlwuwgunud £ «lwjwunwuh <wupwwbwnyejuu YEunmpnuwlwu pwulyh
npwdwywpywiht  pwnupwlwunipjwt wuninuyh gnpdhpubp L npwug
Yppwndwu dGfuwuhqdutip» thwunwpeneny uwhdwujwsd dwdbph pupwgpnid:
LUGUnpnuwlywu pwulyp Ywpnn k Ywinwnpby npwdwlwu
wwpuwynpnyeyniuubiph - hwodwug  <wjwunwuh  Kwupwwbinnysjwi
pwnwpwghwlwu opbuugpph 426-pn L 921-pn hnnwodubpny uwhdwuywd
Ywpgny U nbwpbpnd:
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<nnywd 3. Unndbph wunpwupnwbiwgpynipyniip

3.L

3.2.

3.3.

Snpdwpph Ywuwpdwu wduwpyhtu dhtush Snpdwntuwlwtu opdw wywnpwp
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Unndbph dholt wnwowgwsd Jbbbpp pwuwlgniejnuubph dhongny sindybipnt
nbwpnd  ndynud Gu Kwjwunwuh  <wupwwbinnyejuwu  opblunpniejwdp
uwhdwudwsd Ywnpgny:

<nnyuwd 5. Cwdwduytiugph gnpdnnnipyut dudlliypp

5.1

Unytu hwdwdwjuwghpp Yupywsd £ wudwdlbin b nidh dbg £ dnunid Yupdwt
wuwhhg:


http://moneymarket.am/

5.2.

5.3.

5.4.

5.5.

/\ 7arket/_ aim

Fwuyphu wudbwpniwly, bpw pwulwihu gnpdnubniejwu hgbughwu nwdp
Ynpgpwsd Ywd wudwybp dwuwsybiint wwhhg ndju; Pwuyp qpyynid £ unyu
hwdwdwjuwgpny bwhuwwnbiudwd Gnpdwppubin Yuptiint hpwyniuphg:
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